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�(�P�R�W�L�R�Q�V���K�D�Y�H���D�Q���D�G�G�U�H�V�V��
�L�Q���6�D�L�Q�W���5�«�P�\���G�H���3�U�R�Y�H�Q�F�H��

6HW�LQ�WKH�YHU\ �KHDUW�RI�WKH�VWRULHG�YLOODJH�RI�6DLQW�5Î P\ �GH�3URYHQFH�EHQHDWK
FHQWXULHV�ROG�SODQH�WUHHV�DQG�EDWKHG�WKH�JROGHQ�OLJKW�RI�WKH�$OSLOOHV�� / ( �6$,1 7�
5±0 <�RIIHUV�D�UHILQHG�LQWHUSUHWDWLRQ�RI�WKH�3URYHQÍDO�ZD\ �RI�OLIH�

7KLV� FKDUDFWHU�ILOOHG� ERXWLTXH� KRWHO� LQYLWHV� JXHVWV� LQWR� D� ZRUOG� RI� XQGHUVWDWHG
OX[ XU\��ZKHUH�HYHU\ �GHWDLO�FHOHEUDWHV�WKH�EHDXW\��UK\WKP��DQG�VRXO�RI�WKH�6RXWK
RI� )UDQFH��7LPH�VORZV�QDWXUDOO\ �KHUH��JLYLQJ�ZD\ �WR�GLVFUHHW�HOHJDQFH��SURIRXQG
ZHOO�EHLQJ��DQG�D�IRUP�RI�KRVSLWDOLW\ �GHILQHG�E\ �VLQFHULW\ �DQG�WKRXJKWIXO�DWWHQWLRQ�

: LWK�� � �URRPV�DQG�VXLWHV��D�SULYDWH�YLOOD��WKH�ELVWURQRPLF�UHVWDXUDQW�/2 8 �3$7,2 �
D� SDQRUDPLF� 5RRIWRS�� DQG� DQ� H[ FHSWLRQDO� 6SD�� / ( � 6$,1 7�5±0 <� GHOLYHUV� D� IXOO\
LPPHUVLYH� VHQVRU\ � H[ SHULHQFH�� ZKHUH� SOHDVXUH�� VHUHQLW\�� DQG� WKH� DUW� RI� OLYLQJ
FRQYHUJH�VHDPOHVVO\�

: HOFRPH� WR� D� SODFH� ZKHUH� OX[ XU\ � H[ LVWV� LQ� SHUIHFW� KDUPRQ\ � ZLWK� LWV
VXUURXQGLQJV��LWV�KLVWRU\��DQG�WKH�SHRSOH�ZKR�EULQJ�LW�WR�OLIH�
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�2�X�U���S�K�L�O�R�V�R�S�K�\
�7�K�H���D�U�W���R�I���V�D�Y�R�X�U�L�Q�J���W�L�P�H

$W�/ ( �6$,1 7�5±0 <��HYHU\WKLQJ�LQYLWHV�JXHVWV�WR�VORZ�GRZQ�

,QVSLUHG�E\ �WKH�6ORZ�/ LIH�PRYHPHQW��WKH�KRWHO
V�SKLORVRSK\ �FHOHEUDWHV�SUHVHQFH�
VLPSOLFLW\�� DQG� PLQGIXO� OLYLQJ�� : HOO�EHLQJ� OLHV� DW� WKH� KHDUW� RI� WKH� H[ SHULHQFH�
HQFRXUDJLQJ�JXHVWV�WR�IXOO\ �OHW�JR�LQ�DQ�HQYLURQPHQW�GHVLJQHG�WR�UHFRQQHFW�ZLWK
RQHVHOI�DQG�ZLWK�QDWXUH�

7KLV� SKLORVRSK\ � LV� DQFKRUHG� LQ� WKUHH� FRUH� FRPPLWPHQWV�� D� GHHSO\ � KXPDQ
DSSURDFK�WR�KRVSLWDOLW\��SURYLGLQJ�DWWHQWLYH��WDLORUHG��DQG�GLVFUHHW�VHUYLFH��D�VWURQJ
ORFDO� FRQQHFWLRQ� WKURXJK� SDUWQHUVKLSV� ZLWK� UHJLRQDO� SURGXFHUV�� DUWLVDQV�� DQG
DUWLVWV�WKDW�KLJKOLJKW�3URYHQÍDO�FUDIWVPDQVKLS��DQG�D�VXVWDLQDEOH�YLVLRQ�URRWHG�LQ
QDWXUDO�PDWHULDOV��UHVSRQVLEOH�UHVRXUFH�PDQDJHPHQW��DQG�D�FRQWLQXRXV�HIIRUW�WR
UHGXFH�ZDVWH�

7LPH� XQIROGV� JHQWO\�� ZKHWKHU� GXULQJ� D� VSD� ULWXDO�� D� VXQOLW� OXQFK� EHQHDWK� /2 8
3$7,2 
V� JODVV� FDQRS\�� RU� DQ� HYHQLQJ� DSHULWLI� RQ� WKH� 5RRIWRS� RYHUORRNLQJ� WKH
$OSLOOHV�

/ ( �6$,1 7�5±0 <�LV�DQ�LQYLWDWLRQ�WR�UHFRQQHFW‹Z LWK�\RXUVHOI��DQG�ZLWK�WKH�OLJKW�
VHUHQLW\��DQG�DXWKHQWLFLW\ �RI�3URYHQFH�
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�3�U�R�Y�H�Q�©�D�O���(�O�H�J�D�Q�F�H���	 ���$�U�W���G�H���9�L�Y�U�H

,GHDOO\ � ORFDWHG� LQ� WKH� KHDUW� RI� 6DLQW�5Î P\ �GH�3URYHQFH�� MXVW� PRPHQWV� IURP
KLVWRULF�ODQGPDUNV�VXFK�DV�* ODQXP��WKH�YLQH\DUGV�RI� / HV�%DX[ �GH�3URYHQFH��DQG
WKH�FXOWXUDO�WUHDVXUHV�RI�$YLJQRQ��/ ( �6$,1 7�5±0 <�RIIHUV�DQ�H[ FHSWLRQDO�VHWWLQJ�

7KH�KRWHO�EOHQGV�3URYHQÍDO�FKDUP�ZLWK�FRQWHPSRUDU\ �VRSKLVWLFDWLRQ��FUHDWLQJ�DQ
DWPRVSKHUH� WKDW� IHHOV� ERWK� HOHJDQW� DQG� HIIRUWOHVVO\ � UHOD[ HG�� ( DFK� VSDFH� LV
GHVLJQHG�WR�LQVSLUH�FDOP��GLVFUHWLRQ��DQG�UHILQHPHQW�

/2 8 �3$7,2 ��D�ELVWURQRPLF�UHVWDXUDQW��FHOHEUDWHV�VHDVRQDO��ORFDOO\ �LQVSLUHG�FXLVLQH��

$&+ ,/ / ( 
V� %DU� VHUYHV� VLJQDWXUH� FRFNWDLOV� LQVSLUHG� E\ � WKH� WHUURLU�� $ � SDQRUDPLF
5RRIWRS� RIIHUV� DIWHUQRRQ� WHD� DQG� VXQVHW� DSHULWLIV� ZLWK� VZHHSLQJ� YLHZV� RI� WKH
$OSLOOHV�

7KH�6SD�SURYLGHV�DQ�LPPHUVLYH�ZHOOQHVV�H[ SHULHQFH�� IHDWXULQJ�D�KHDWHG�LQGRRU
SRRO��KDPPDP��DQG�EHVSRNH�WUHDWPHQWV��7KH�SURSHUW\ �DOVR�ERDVWV�DQ�RXWGRRU
VZLPPLQJ� SRRO� ZLWK� VRODULXP�� SHUIHFW� IRU� HQMR\LQJ� FRFRRQLQJ� PRPHQWV� XQGHU
WKH�3URYHQÍDO�VXQ�

7KLV�RIIHULQJ�LV�IXUWKHU�FRPSOHPHQWHG�E\ �D�GHGLFDWHG�UHOD[ DWLRQ�DUHD��LQFOXGLQJ�D
VWDWH�RI�WKH�DUW�ILWQHVV�URRP�DQG�D�JDPHV�URRP��SURYLGLQJ�OHLVXUH�DQG�UHOD[ DWLRQ
IRU�DOO�JXHVWV�

$�PRGXODU�UHFHSWLRQ�VSDFH�LV�DYDLODEOH�IRU�SULYDWH�HYHQWV�DQG�VHPLQDUV��

/ ( �6$,1 7�5±0 <�LV�D�VLQJXODU�SODFH�ZKHUH�HYHU\ �PRPHQW�FDQ�EH�H[ SHULHQFHG�WR
WKH�IXOOHVW�
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�5�R�R�P�V���	 ���6�X�L�W�H�V
�$�Q���2�G�H���W�R���6�R�X�W�K�H�U�Q���/�L�J�K�W

$FURVV�LWV�� � �URRPV�DQG�VXLWHV��/ ( �6$,17�5±0 <�FDSWXUHV�WKH�SRHWU\ �RI�QDWXUDO
PDWHULDOV� DQG� VRXWKHUQ� OLJKW�� : DUP� ZRRGV�� VRIW� WH[ WXUHV�� DQG� VRRWKLQJ� WRQHV
FUHDWH�VHUHQH��HQYHORSLQJ�VSDFHV�LQIXVHG�ZLWK�WKH�WLPHOHVV�FKDUP�RI�3URYHQFH�

( DFK�URRP�LV�FRQFHLYHG�DV�D�SULYDWH�VDQFWXDU\ ‹D Q�LQYLWDWLRQ�WR�UHVW��UHFKDUJH�
DQG�UHFRQQHFW�

( YHU\ � VWD\ � EHJLQV� ZLWK� D� WDLORUHG� ZHOFRPH�� WKRXJKWIXOO\ � GHVLJQHG� WR� DQWLFLSDWH
JXHVWV
� QHHGV� DQG� FUHDWH� D� WUXO\ � EHVSRNH� H[ SHULHQFH�� 7KH� KRWHO� RIIHUV� URRPV
VXLWDEOH�IRU�IDPLOLHV�ZLWK�FKLOGUHQ��FRXSOHV��DQG�JXHVWV�ZLWK�UHGXFHG�PRELOLW\��3HWV
DUH�DOVR�ZHOFRPH�

7DLORUHG�WRXFKHV�FDQ�EH�DUUDQJHG�WR�FUHDWH�URPDQWLF��JRXUPHW��RU�9,3�PRPHQWV�
HQVXULQJ�WKDW�HDFK�VWD\ � IHHOV�ERWK�LQWLPDWH�DQG�H[ FHSWLRQDO��OLNH�EHLQJ�DW�KRPH�
HOHYDWHG�E\ �ILYH�VWDU�FRPIRUW�DQG�VHUYLFH�
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�/�D���9�L�O�O�D���0�D�J�Q�R�O�L�D
�7�K�H���,�Q�W�L�P�D�F�\���R�I���D���3�U�R�Y�H�Q�©�D�O���+�R�P�H

' HVLJQHG� DV� D� SULYDWH� UHVLGHQFH�� 9LOOD� 0 DJQROLD� RIIHUV� DQ� HOHJDQW� UHWUHDW� LQ� WKH
KHDUW�RI�6DLQW�5Î P\ �GH�3URYHQFH��LGHDO�IRU�VKDULQJ�SUHFLRXV�PRPHQWV�ZLWK�IDPLO\
RU�IULHQGV�

,QGHSHQGHQW�\HW�IXOO\ �FRQQHFWHG�WR�WKH�KRWHO��WKH�YLOOD�FRPELQHV�WKH�SULYDF\ �RI�D
KRPH�ZLWK�DFFHVV�WR�DOO�WKH�VHUYLFHV�DQG�DPHQLWLHV�RI�D�ILYH�VWDU�SURSHUW\�

,W�IHDWXUHV�IRXU�HQ�VXLWH�EHGURRPV�DFFRPPRGDWLQJ�XS�WR�HLJKW�JXHVWV��JHQHURXV
OLYLQJ�VSDFHV�RSHQLQJ�RQWR�D�0 HGLWHUUDQHDQ�JDUGHQ��DQG�D�IXOO\ �HTXLSSHG�NLWFKHQ�

2 XWGRRUV�� D� WHUUDFH�� VRODULXP�� DQG� KHDWHG� SRRO� LQYLWH� JXHVWV� WR� HPEUDFH� WKH
3URYHQÍDO�OLIHVW\OH��IURP�VXQ�VRDNHG�DIWHUQRRQV�WR�UHOD[ HG�HYHQLQJ�JDWKHULQJV�

9LOOD�0 DJQROLD�LV�\RXU�KRPH�LQ�3URYHQFH��HOHYDWHG�E\ �WKH�H[ FHOOHQFH�RI�/ ( �6$,17�
5±0 <�
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7KH�JDVWURQRPLF�H[ SHULHQFH�DW�/ ( �6$,17�5±0 <�UHYROYHV�DURXQG�/2 8 �3$7,2 ��D
ELVWURQRPLF�UHVWDXUDQW�RIIHULQJ�UHILQHG�Ê�OD�FDUWH�FXLVLQH�DQG�VHDVRQDO�PHQXV��DQG
$&+ ,/ / ( 
V� %DU�� RSHQ� GDLO\ � ZLWK� FRQWLQXRXV� VHUYLFH� IURP� QRRQ� WR� ��� S�P�� ,WV
ORXQJH�VW\OH�WDSDV�FRQFHSW��GHVLJQHG�IRU�VKDULQJ��FHOHEUDWHV�IUHHGRP�‹� HQMR\ �LW
ZKHUHYHU�DQG�ZKHQHYHU�\RX�OLNH�

5HLQYHQWLQJ�WKH�)ODYRUV�RI�WKH�6RXWK

%DWKHG� LQ� QDWXUDO� OLJKW� EHQHDWK� DQ� HOHJDQW� JODVV� FDQRS\�� / 2 8 � 3$7,2 � RIIHUV� D
UHILQHG� FXOLQDU\ � H[ SHULHQFH� ZKHUH� 3URYHQFH� LV� H[ SUHVVHG� ZLWK� FUHDWLYLW\ � DQG
ILQHVVH�

7KH�FXLVLQH�FHOHEUDWHV�WKH�UHJLRQ
V�WHUURLU�WKURXJK�D�FRQWHPSRUDU\ �OHQV��JXLGHG
E\ �VHDVRQDOLW\ �DQG�WKH�FDUHIXO�VHOHFWLRQ�RI�ORFDO��DUWLVDQDO�LQJUHGLHQWV��

0 HQXV�HYROYH�RUJDQLFDOO\��UHIOHFWLQJ�IUHVKQHVV��EDODQFH��DQG�DXWKHQWLFLW\�

1DWKDQ�+HOR
/28�3$7,2
V�&KHI

2 ULJLQDOO\ � IURP�+ \ÑUHV��&KHI�1 DWKDQ�+HOR�EULQJV�D�OXPLQRXV��LQJUHGLHQW�GULYHQ
DSSURDFK� WR� WKH� NLWFKHQ�� 7UDLQHG� LQ� SUHVWLJLRXV� HVWDEOLVKPHQWV� LQFOXGLQJ� WKH
* HRUJH�9�DQG�DORQJVLGH�WKH�5RVWDQJ�JURXS��KH�FRPELQHV�WHFKQLFDO�SUHFLVLRQ�ZLWK
D�GHHS�0 HGLWHUUDQHDQ�VHQVLELOLW\�

+LV�FXLVLQH�LV�VLQFHUH�DQG�H[ SUHVVLYH��DOORZLQJ�H[ FHSWLRQDO�SURGXFWV�WR�VSHDN�IRU
WKHPVHOYHV�

�$���*�H�Q�H�U�R�X�V���*�D�V�W�U�R�Q�R�P�\
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�6�L�J�Q�D�W�X�U�H���&�R�F�N�W�D�L�O�V

' LVFUHHW�( OHJDQFH

$�FRFRRQ�RI�UHILQHG�LQWLPDF\�� $&+ ,/ / ( 
V�%DU�LQYLWHV�JXHVWV�LQWR�D�GLVFUHHW�DQG
HOHJDQW�VHWWLQJ��ZKHUH�HYHU\ �GHWDLO�LV�GHVLJQHG�WR�FUHDWH�PRPHQWV�RI�FRQQHFWLRQ
DQG�UHOD[ DWLRQ��7KH�EDU�RIIHUV�VLJQDWXUH�FRFNWDLOV�LQVSLUHG�E\ �WKH�ORFDO�WHUURLU��UDUH
VSLULWV��DQG�DJHG�UXPV��DOO�HQMR\HG�WR�WKH�VRIW�UK\WKP�RI�FXUDWHG�MD] ] �

&RQFHLYHG�DV�D�VSDFH�IRU�H[ FKDQJH�DQG�VXVSHQGHG�PRPHQWV��LW�LV�HTXDOO\ �VXLWHG
WR�LQWLPDWH�FRQILGHQFHV�RU�OLYHO\ �HYHQLQJ�JDWKHULQJV�

+RXVH� FUHDWLRQV� DUH� LQVSLUHG� E\ � WKH� VHDVRQV� DQG� WKH� UHJLRQDO� ODQGVFDSH�
LQFRUSRUDWLQJ� VLJQDWXUH� LQJUHGLHQWV� VXFK� DV� ILJV�� URVHPDU\�� DQG� KRQH\ � WR� FUDIW
VXEWOH�DQG�VRSKLVWLFDWHG�IODYRU�SDLULQJV�

%HWZHHQ�6N\�DQG�$OSLOOHV

3HUFKHG� DWRS� WKH� KRWHO�� WKH� 5RRIWRS� RIIHUV� D� FRQILGHQWLDO� YDQWDJH� SRLQW� ZLWK
VSHFWDFXODU�YLHZV�RI�WKH�$OSLOOHV��$ �VXVSHQGHG�VSDFH�ZKHUH�OLJKW�DQG�WLPH�VKDSH�D
XQLTXH�H[ SHULHQFH�

$IWHUQRRQV� DUH� FDOP� DQG� FRQWHPSODWLYH�� LGHDO� IRU� DQ� HOHJDQW� WHD� RU� UHIUHVKLQJ
GULQN�� HPEUDFHG� E\ � WKH� VHUHQLW\ � RI� WKH� KHLJKWV�� $V� WKH� VXQ� VHWV�� WKH� 5RRIWRS
WUDQVIRUPV�LQWR�D�VWDJH�IRU�EUHDWKWDNLQJ�VXQVHWV��DV�WKH�$OSLOOHV�JORZ�LQ�JROGHQ�DQG
SLQN�KXHV�

$W�QLJKW��WKH�VSDFH�EHFRPHV�YLEUDQW�DQG�FRQYLYLDO��SHUIHFW�IRU�VXPPHU�HYHQLQJV
XQGHU� WKH� VWDUV�� 0 XVLF�� FRFNWDLOV�� DQG� SDQRUDPLF� YLHZV� FRPELQH� WR� FUHDWH� D
VXVSHQGHG�PRPHQW��LPEXHG�ZLWK�IUHHGRP�DQG�3URYHQÍDO�DUW�RI�OLYLQJ�
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�: �H�O�O�Q�H�V�V���	 ���5�H�O�D�[�D�W�L�R�Q
�$���6�D�Q�F�W�X�D�U�\���R�I���6�H�U�H�Q�L�W�\

/ ( �6$,1 7�5±0 <
V�VSD�LV�D�WLPHOHVV�VDQFWXDU\��D�UHIXJH�ZKHUH�FDOP�DQG�VRIWQHVV
LQYLWH�WUXH�UHOD[ DWLRQ��* XHVWV�GLVFRYHU�D�KHDWHG�SRRO��DQ�HQYHORSLQJ�KDPPDP��D
VDXQD��PXOWLSOH�WUHDWPHQW�URRPV��DQG�D�OLJKW�ILOOHG�UHOD[ DWLRQ�DUHD�

6LJQDWXUH� WUHDWPHQWV� E\ � 62 7+<6�� D� VHQVRULDO�� QDWXUH�LQVSLUHG� EUDQG�� DUH
FRQFHLYHG� DV� LPPHUVLYH� MRXUQH\V�� : KHWKHU� UHEDODQFLQJ�� UHYLWDOLVLQJ�� RU� GHHSO\
VRRWKLQJ�� HDFK� WUHDWPHQW� FRPELQHV� H[ SHUW� WHFKQLTXH� ZLWK� D� JHQWOH�� LQWXLWLYH
WRXFK��WKRXJKWIXOO\ �WDLORUHG�WR�HDFK�JXHVW
V�LQGLYLGXDO�QHHGV�

7R�H[ WHQG�WKH�ZHOOQHVV�H[ SHULHQFH��WKH�VSD�DOVR�IHDWXUHV�D�IXOO\ �HTXLSSHG�ILWQHVV
URRP�DQG�DQ�RXWGRRU�SRRO��LQYLWLQJ�JXHVWV�WR�HPEUDFH�WKH�3URYHQÍDO�DUW�RI�OLYLQJ�

* XLGHG�E\ �D�KROLVWLF�SKLORVRSK\ �RI�ZHOO�EHLQJ��WKH�6SD�DW�/ ( �6$,1 7�5±0 <�WUHDWV
HDFK�ULWXDO�DV�DQ�RSSRUWXQLW\ �IRU�UHFRQQHFWLRQ��RIIHULQJ�D�OX[ XULRXV��WUDQTXLO��DQG
SURIRXQGO\ � UHVWRUDWLYH� HQYLURQPHQW� ZKHUH� ERG\ � DQG� PLQG� DUH� KDUPRQLRXVO\
EURXJKW�EDFN�LQWR�EDODQFH�
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�(�Y�H�Q�W�V���	 ���(�[�S�H�U�L�H�Q�F�H�V
�7�D�L�O�R�U���0�D�G�H���0�R�P�H�Q�W�V

/ ( �6$,1 7�5±0 <�ZHOFRPHV�OLIH
V�PRVW�PHDQLQJIXO�RFFDVLRQV�ZLWK�D�UDUH�JUDFH�DQG
UHILQHG� VHQVLWLYLW\�� ,Q� DQ� DWPRVSKHUH� QDWXUDOO\ � DWWXQHG� WR� HPRWLRQ�� HYHU\
FHOHEUDWLRQ�EHFRPHV�D�D�PRPHQW�VXVSHQGHG�LQ�WLPH��WKRXJKWIXOO\ �LPDJLQHG�DQG
FDUHIXOO\ �FXUDWHG�

: LWK�LWV�JDUGHQV��VXQOLW�WHUUDFHV��DQG�LQWLPDWH�LQGRRU�VSDFHV��WKH�KRWHO�SURYLGHV�D
GLVWLQFWLYH�EDFNGURS�IRU�EULQJLQJ�WRJHWKHU�WKRVH�ZKR�WUXO\ �PDWWHU�

%DSWLVPV��ELUWKGD\V��UHXQLRQV��FRUSRUDWH�UHWUHDWV��DQG�SULYDWH�VRLUÎ HV�WDNH�RQ�D
VSHFLDO� UHVRQDQFH� KHUH�� 7KH� KRWHO
V� YHUVDWLOH� VSDFHV� DGDSW� HIIRUWOHVVO\ � WR� HDFK
YLVLRQ�� ZKHWKHU� IRU� DQ� LQWLPDWH� JDWKHULQJ� RU� D� PRUH� VSLULWHG� FHOHEUDWLRQ�
7KURXJKRXW�� WKH� WHDPV� DWWHQG� WR� HYHU\ � GHWDLO� ZLWK� GLVFUHWLRQ�� DOORZLQJ
VSRQWDQHLW\ �DQG�WKH�MR\ �RI�WRJHWKHUQHVV�WR�XQIROG�QDWXUDOO\�

)RU�ZHGGLQJV�� / ( �6$,1 7�5±0 <�RIIHUV�UHILQHG�DFFRPPRGDWLRQV� IRU� IDPLOLHV�DQG
JXHVWV��DORQJ�ZLWK�WKH�SRVVLELOLW\ �RI�KRVWLQJ�RQ�VLWH�UHFHSWLRQV��* DUGHQV��ORXQJHV�
DQG�WHUUDFHV�SURYLGH�DQ�HOHJDQW�VHWWLQJ�WR�H[ WHQG�WKH�IHVWLYLWLHV�RU�VKDUH�FRQYLYLDO
PRPHQWV�EHIRUH�RU�DIWHU�WKH�FHUHPRQ\�

)RU�D�PRUH�SULYDWH�DQG�SHUVRQDO�H[ SHULHQFH��9LOOD�0 DJQROLD�RIIHUV�DQ�H[ FOXVLYH
UHWUHDW��ZKHUH�ZHGGLQJ�PRPHQWV�DUH�VKDUHG�LQ�D�IUHHU��PRUH�UHOD[ HG�DWPRVSKHUH
‹ OLNH�D�JUDQG�IDPLO\ �KRPH�LQ�3URYHQFH�

7KH�KRWHO
V�FDOHQGDU�LV�DOVR�HQOLYHQHG�E\ �D�FXUDWHG�SURJUDP�RI�FXOWXUDO�DQG�IHVWLYH
HYHQWV�� LQFOXGLQJ� OLYH� PXVLF� HYHQLQJV�� H[ KLELWLRQV� E\ � ORFDO� DUWLVWV�� ZHOOQHVV
ZRUNVKRSV��)HVWLYDO�RI�/ LJKWV�FHOHEUDWLRQV��DQG�WKHPHG�GLQQHUV�

: KDWHYHU� WKH� RFFDVLRQ�� / ( � 6$,1 7�5±0 <� GHOLYHUV� DQ� H[ FOXVLYH� DQG� GHHSO\
PHPRUDEOH� H[ SHULHQFH�� GHILQHG� E\ � ZDUPWK�� HOHJDQFH�� DQG� D� WUXH� VHQVH� RI
ZHOFRPH�
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�6�H�U�Y�L�F�H�V
�(�[�F�H�O�O�H�Q�F�H���L�Q���(�Y�H�U�\���' �H�W�D�L�O

/ ( �6$,1 7�5±0 <�RIIHUV�D�FRPSUHKHQVLYH�UDQJH�RI�EHVSRNH�VHUYLFHV��WKRXJKWIXOO\
GHVLJQHG�WR�PHHW�WKH�H[ SHFWDWLRQV�RI�WKH�PRVW�GLVFHUQLQJ�JXHVWV�

&RQFLHUJH�VHUYLFHV
�7DLORUHG�DVVLVWDQFH��LQFOXGLQJ�UHVHUYDWLRQV�IRU�FXOWXUDO�WRXUV��

F\FOLQJ�H[ FXUVLRQV��DQG�SULYDWH�ZLQH�WDVWLQJV�

7UDQVSRUWDWLRQ
�3ULYDWH�VKXWWOH�VHUYLFHV�DQG�HOHFWULF�YHKLFOH�UHQWDOV�

%RXWLTXH
&DUHIXOO\ �VHOHFWHG��ORFDOO\ �VRXUFHG�SURGXFWV��LQFOXGLQJ�ROLYH�RLOV��

DUWLVDQDO�VRDSV��DQG�UHILQHG�DFFHVVRULHV�

2Q�' HPDQG�6HUYLFHV
' U\ �FOHDQLQJ��SUHVVLQJ��ODXQGU\��DQG�EDE\VLWWLQJ�VHUYLFHV�DUH�DYDLODEOH�XSRQ

UHTXHVW�

7KLV�VHOHFWLRQ�UHSUHVHQWV�MXVW�D�JOLPSVH�RI�WKH�SHUVRQDOLVHG�VHUYLFHV�DYDLODEOH��HDFK
FDUHIXOO\�DGDSWHG�WR�WKH�LQGLYLGXDO�QHHGV�RI�HYHU\�JXHVW�
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�(�[�S�H�U�L�H�Q�F�H�V���	 ���$�F�W�L�Y�L�W�L�H�V
�' �L�V�F�R�Y�H�U���6�D�L�Q�W���5�«�P�\���G�H���3�U�R�Y�H�Q�F�H��

�D�Q�G���L�W�V���6�X�U�U�R�X�Q�G�L�Q�J�V

/ ( �6$,1 7�5±0 <�LQYLWHV�JXHVWV�WR�H[ SORUH�WKH�FXOWXUDO��QDWXUDO��DQG�JDVWURQRPLF
ULFKQHVV� RI� 3URYHQFH� WKURXJK� FXUDWHG� H[ SHULHQFHV� DQG� SDUWQHUVKLSV� ZLWK� ORFDO
DUWLVDQV�DQG�H[ SHUWV�

&XOWXUH
7KH�DUFKDHRORJLFDO�VLWH�RI�* ODQXP��0 XVÎ H�( VWULQH�

�0 XVÎ H�GHV�$OSLOOHV��6DLQW�3DXO�GH�0 DXVROH�

/HLVXUH�	 �1DWXUH
+LNLQJ�LQ�WKH�$OSLOOHV�5HJLRQDO�1 DWXUDO�3DUN�

�KRUVHEDFN�ULGLQJ��YLVLWV�WR�WUDGLWLRQDO�PDUNHWV�

* DVWURQRP\
: LQH�WDVWLQJV��FRRNLQJ�ZRUNVKRSV�

�GLVFRYHU\ �RI�ORFDO�DQG�DUWLVDQDO�SURGXFWV�

3DUWQHUVKLSV
&ROODERUDWLRQV�ZLWK�YLQH\DUGV��ROLYH�RLO�SURGXFHUV�

�DQG�ORFDO�JXLGHV�WR�FUHDWH�H[ FOXVLYH��WDLORU�PDGH�H[ SHULHQFHV�

/ ( �6$,1 7�5±0 <�DOVR�DFWV�DV�DQ�DFWLYH�SDUWQHU�RI�WKH�FXOWXUDO�DQG�WRXULVW�DFWRUV
RI� 3URYHQFH�� FRQWULEXWLQJ� WR� WKH� SURPRWLRQ� DQG� YLWDOLW\ � RI� 6DLQW�5Î P\ �GH�
3URYHQFH�
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�/�(���6�$�,�1�7���5�‹�0�<���D�Q�G���L�W�V���5�H�J�L�R�Q
�$���S�R�V�L�W�L�Y�H���/�H�J�D�F�\

' HHSO\ �URRWHG�LQ�LWV�UHJLRQ��/ ( �6$,1 7�5±0 <�LV�FRPPLWWHG�WR�UHVSRQVLEOH
KRVSLWDOLW\��VXSSRUWLQJ�WKH�ORFDO�HFRQRP\��HPEUDFLQJ�VXVWDLQDELOLW\��DQG�FHOHEUDWLQJ

FXOWXUDO�KHULWDJH�

6XSSRUWLQJ�WKH�/RFDO�( FRQRP\
�: H�FKDPSLRQ�ORFDO�UHFUXLWPHQW��UHJXODUO\ �ZHOFRPH�LQWHUQV�WR�VKDUH�RXU
H[ SHUWLVH��DQG�FXOWLYDWH�SDUWQHUVKLSV�ZLWK�GLVWLQJXLVKHG�ORFDO�DUWLVDQV�DQG

SURGXFHUV�

6XVWDLQDELOLW\�DQG�( QYLURQPHQWDO�6WHZDUGVKLS
)URP�PHWLFXORXV�ZDVWH�PDQDJHPHQW�WR�HFR�FRQVFLRXV�SURGXFWV�DQG�HOHFWULF
YHKLFOH�FKDUJLQJ�VWDWLRQV��HYHU\ �GHWDLO�LV�FDUHIXOO\ �FRQVLGHUHG�WR�PLQLPLVH�RXU

HFRORJLFDO�IRRWSULQW�

6RFLDO�DQG�&XOWXUDO�&RPPLWPHQW
�: H�DFWLYHO\ �VXSSRUW�ORFDO�DVVRFLDWLRQV�DQG�FKDULWDEOH�LQLWLDWLYHV�ZKLOH�FHOHEUDWLQJ

DQG�SURPRWLQJ�WKH�ULFK�KHULWDJH�RI�WKH�UHJLRQ�

( YHU\ �HQGHDYRU�UHIOHFWV�RXU�FRPPLWPHQW�WR�UHVSRQVLEOH�DQG�VXVWDLQDEOH
SUDFWLFHV��VKRUW�VXSSO\ �FKDLQV��DQG�WKRXJKWIXO�VRXUFLQJ�

/ ( �6$,1 7�5±0 <�LV�GHYRWHG�WR�H[ FHOOHQFH��IRU�D�YLEUDQW�DQG�VXVWDLQDEOH�3URYHQFH�
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�$YLJQRQ�7* 9�6WDWLRQ��� � �PLQ�

�0 DUVHLOOH�3URYHQFH�$LUSRUW��� � �PLQ�
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* Î UDOGLQH�)RUHVWLHU
�� � � �� � � � �� � �� � �� � �� � �
•�SUHVVH# OHVDLQWUHP\ �IU

�3KRWR�OLEUDU\ �DYDLODEOH�XSRQ�UHTXHVW�

$* ( 1 &<�&2 1 7$&7

1 DWKDOLH�%REÎ H���( FOHNWLF�&RQVHLOV�$JHQF\
�� � � �� � � � �� � �� � �� � �� � �
•�QDWKDOLH�EREHH# HFOHNWLF�HX

6HW� LQ� WKH� KHDUW� RI� 6DLQW�5Î P\ �GH�3URYHQFH�� / ( � 6$,17 �5±0 <� LV� D� ILYH�VWDU
ERXWLTXH�KRWHO�ZKHUH�WKH�3URYHQÍDO�ZD\ �RI�OLIH�PHHWV�FRQWHPSRUDU\ �UHILQHPHQW�
%OHQGLQJ� KLVWRULF� FKDUDFWHU� ZLWK� D� GHHS� FRQQHFWLRQ� WR� LWV� UHJLRQ�� WKH� SURSHUW\
RIIHUV�D�WKRXJKWIXO�EDODQFH�RI�ZHOO�EHLQJ��DXWKHQWLFLW\ ��DQG�ORFDO�FRQQHFWLRQ�
+RPH�WR�WKH�ELVWURQRPLF�UHVWDXUDQW� / 2 8 �3$7,2 ��$&+ ,/ / ( 
V�%DU��DQ�LQWLPDWH
VSD�� DQG� YHUVDWLOH� HYHQW� VSDFHV�� / ( � 6$,1 7�5±0 <� LQYLWHV� JXHVWV� WR� HPEUDFH� D
VORZHU��PRUH�PHDQLQJIXO�UK\WKP�RI�OLIH�� ( YHU\ �GHWDLO�LV�GHVLJQHG�WR�DZDNHQ�WKH
VHQVHV� DQG� UHVWRUH� WKH� VSLULW�� $ � UHILQHG� VDQFWXDU\ � ZKHUH� XQGHUVWDWHG� OX[ XU\
KDUPRQLVHV�ZLWK�LWV�VXUURXQGLQJV�
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+ØWHO�/ ( �6$,1 7�5±0 <�
•�� � �ERXOHYDUG�9LFWRU�+XJR��� � � � � �6DLQW�5Î P\ �GH�3URYHQFH��)5$1 &( �

�� � � �� � � � �� � �� � �� � �� � �
•�SUHVVH# OHVDLQWUHP\ �IU�
•�ZZZ�OH�VDLQW�UHP\ �IU�
•������OHVDLQWUHP\


